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GENERAL AND PERMANENT LAws-1960
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 8-221, 1952 Code, amended-banks-make
loans-open accounts and give credit to other banks.-Section 8-
221, Code of Laws of South Carolina, 1952, is amended to read as
follows:
"Section 8-221. A bank may make loans on negotiable paper for
any period not exceeding twelve months and may also open an
account and give a credit to any other bank in this or any other
state."
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 21st day of April, 1960.
(R811, H2299)              No. 697
An Act To Provide For The Retention Of Business Records By
Banks; The Classification Of Records By The State Board Of
Bank Control And Prescribing Periods Of Retention; The Dis-
position Of Records Kept For A Prescribed Period And Pro-
viding No Liability For Failure To Produce Records Properly
Disposed Of; The Reproduction Of Records By Microphoto And
The Effective Reproduction as Evidence; And The Applicability
Of Record Retention Law To State And National Banks.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Banks-records to be retained.-Every bank shall
retain its business records for such periods as are or may be pre-
scribed by or in accordance with the terms of this act. Each bank
shall retain permanently the minute books of meetings of its share-
holders and directors, its capital stock ledger, its daily statements of
condition, its general journal, its investment ledger, its copies of
bank examination reports, and all records which the State Board of
Bank Control shall, in accordance with the terms of this law, require
to be retained permanently. All other bank records shall be retained


